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Securecash

Braille and tactile lines to help visually impaired
people recognise different denominations

Pattern switches
between green and
gold, and a
harizontal colour
bar rolis vertically
as'the note is tilted

ultraviolet light

Vertical serial number is fluorescent red under
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¢ ( flower will be the same on all notes
Y] from three issuing banks
O 0 ey Colour in metallic thread window changes between
~ . magenta and green
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& = lg “! E - il Front and back view of the transparent
- o | fluorescent pattern will be perfect and two
R i il colours visible under ultraviolet light
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Braille and embossed lines on bills
to be issued over next two years

lew notes on

way will help
visually impaire

irene Jay Liu

The colour of money isn’t changing
for most Hongkongers, but for the
city’s visually impaired, newly rede-
signed banknotes will feel different.

The Hong Kong Monetary Au-
thority yesterday unveiled a new se-
ries of banknotes to be released over
the next two years. The new HK$20,
HK$50, HK$100, HK$500 and
HK$1,000 bills will keep their current
shape, size and colour, but willbe up-
dated with new graphics, security
elements and, for the first time, a
number of features to aid the visu-
ally-impaired and blind.

The new features include Braille
in the bottom left corner of the bill, a
“stronger” embossed numeral in the
top left corner and embossed lines
that vary in number depending on
the bill's denomination.

The new HK$500 and HK$1,000
bills; the designs of which were re-
vealed on Tuesday, will be put into
circulation in the fourth quarter of
2010 and early 2011. The firstissuance
includes 100 million HK$500 bills and
70 million HK$1,000 bills, which will
be released over time depending on
market demand, according to the au-
thority.

The designs play off old themes -
Standard Chartered Bank’s bills will
continue to celebrate Chinese inven-
tions, Stephen the Lion solemnly
stares out of HSBC's bills, while the
bauhinia and Bank of China Tower
feature prominently on the Bank of
China’s new notes.

Designs of the remaining denom-
inations are expected to be unveiled
in the middle of next year,

The new series commes seven years

after the last major overhaul of the
currency. The 2003 series triggered
some surprise when the HK$20 note
becameblue and the HK$50 changed

- fromviolet to green.

In 2007, the authority issued a
purple HK$10 plastic note to replace
the previous green paper bill.

Advocates for the blind and visu-
ally-impaired were cautiously opti-
mistic but withheld final judgment
pending a physical examination of
the new bills:

“From the information on hand,
we find that the Hong Kong Mone-

The new bills cost 15
per cent more to print
than the previous
series, from 53 to 60
cents per note, with
anti-counterfeiting
measures

HKMA officials onthenew
banknotes’ special features

tary Authority has made a little bit of
improvement on the design for the
barrier-free use for the blind and
visually-impaired. But whether the
design is good enough, we need to
view samples first,” said Tony Shing-
li Lim of the non-profit Hong Kong
Federation of the Blind, which has
pressed the authority for banknote
enhancements, including Braille.
Lim said that officials from the au-
thority would bring samples of the

new banknotes to his organisation
this week.

The notes’ security features take
the last series’ elements and move
them up a notch. An enhanced "dy-
namic” right-hand numeral still
shifts from green to gold, but now
there is a shimmering bar rolling up
and down when the note is tilted.

The holographic thread has been
replaced by a metallic thread that
changes from magenta to red and
green in the light and is patterned
with “H” and “K” in microtext.

The battle against counterfeiting
isallin the details— the standard bau-
hinia flower and highlight watermark
has been enhanced, and thereis a
concealed denomination buried in
the background. The bill shines with
an iridescent pattern, while appar-
ently see-through windows and seri-
alnumbers flash green and red under
ultraviolet light.

All those details come at a price -
officials from the authority said the
new bills cost 15 per cent more to
print than the previous series, from
53 to 60 cents per note. But officials
saythat protecting the city’s currency
from counterfeiters is worth it.

While noting that only one fake
note is found for every million bills
currently in circulation, the author-
ity’s chief executive, Norman Chan
Tak-lam, said: “We should not be
complacent and we must ensure we
are staying ahead of counterfeiters.”

In 2007, more than half of HSBC's
HK$1,000 banknotes issued in 2000
and 2002 were withdrawn from cir-
culation after counterfeits were dis-
covered. In total, 11 million bills were
withdrawn from March to late May of
that year.




; ' R Ea
S {Stanidard ST

Color-changing
windowed metallic
thread (on back)

Tony Liaw

Concealed
denomination

Flashier versions of the HK$1,000 and
HK$500 banknotes packed with security
features that adjust before your very eyes
will be circulating by the end of the year.

Color-changing patterns and metallic
threads, fluorescent flourishes, more iri-
descent images and heightened embossing
are among easily apparent features.

Dynamic
color-changing
pattern
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Iridescent
pattern

Less obvious devices to confound
would-be counterfeiters include enhanced
watermarks and concealed denomina-
tions.

Al the devices will be laid on and built
into thickerand tougher paper than used for
today’s notes.

New HK$20, HK$50 and HK$100
notes will be in circulation around the
middle of next year.

RS

Enhanced
watermark

Fluorescent see-through pattern

The security designs are based on two
basic principles: easy torecognize yet diffi-
culttoduplicate, say Hong Kong Monetary
Authority officials.

So all of these features will be in the
same places on the five denominations
of notes from the three issuing banks
— Hongkong and Shanghai Banking Corp,
Bank of China (Hong Kong) and Standard
Chartered Bank.

New banknotes
rich in high-tech
security gizmos

- =
e Standard Graphic |

Monetary Authority chief executive
Norman Chan Tak-lam said that while there
isless counterfeiting of currency, upgrading
notes remains vital.

“In the past six years, Hong Kong has
seen a tremendous decrease in the counter-
feit rate,” he said.

“There is less than one fake note in
every million notes in circulation.”
CONTINUED PAGE4

New banknotes rich
in security gizmos

FROMPAGE1

“*However, we have to stay ahead of the
criminals to ensure the stability of our
monetary system.’”

Continuing the system that started in
2003, the three banks will issue their
notes simultaneously— the second time
a full range of new notes has been intro-
duced.

The HKMA plans to gradually intro-
duce 100 million of the HK$500 notes
and 70 million of the HK$1,000 notes.

About 120 million HK$500 notes
and 110 million HK$1,000 bills now in
circulation will be withdrawn as they be-
come worn, authority executive director
Edmond Lau Ying-bun said.

While there are concerns about poss-
ible confusion between different
versions of notes, the authority believes
seven to 10 years between the versions
is a reasonable timeline and is adopted
by most countries.

It usually takes four years for old
notes to largely disappear. There are 33
different notes in circulation now, but 97
percent of them are from 2003, Lau said.

The authority is now moving on a
campaign to raise awareness of the new
notes, It starts on July 24 with exhibitions
in various districts that will run to
October 3.

Seminars will also be conducted for
banks, retailers and money changers, as
well as special sessions for the elderly
and people with visual impairments.

The cost of each new note is around
60 HK cents, or 15 percent more than
the previous version.
tony.liaw@singtaonewscorp.com
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